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NOTICE

Anytime Anywherg

NOTICE is hereby given that the 215t Annual General Meeting of the Members of National Energy
Trading and Services Limited will be held on Tuesday the 30t Day of November, 2021 at 01:00
P.M at Plot No.7, Bindu Sadan, 401, Sai Chandra Residency Opp. Green Space Tulasi, Puppalaguda,
Manikonda, Hyderabad Rangareddi, Telengana - 500089 to transact the following business/es:

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Financial Statements of the Company together
with the report of Board of Directors and Auditors’ thereon for the Financial Year ended

March 31, 2021.

2. To appoint Ms. Bhavya Chamarthi (DIN: 08583322), who retires by rotation and, being
eligible, offers herself for re-appointment as a Director.

3. Toappoint Ms. Priya Bandhvi Jaladi (DIN: 08662323), who retires by rotation and, being
eligible, offers herself for re-appointment as a Whole-time Director.

SPECIAL BUSINESSES

1. To appoint Mr. Vinod Kumar Godavarthi (Din: 08581804) as a Director of the Company,
and in this regard, to consider and, if thought fit, to pass with or without modification(s)

the following as an Ordinary Resolution:

“RESOLVED THAT Mr. Vinod Kumar Godavarthi (DIN: 08581804) who was appointed as
an Additional Director, pursuantto Section 161 of the Companies Act, 2013 and who holds
office up to the date of ensuing Annual General Meeting of the Company and in respect of
whom the Company has received a recommendation under Section 160 of the Companies
Act, 2013, be and is hereby appointed as a Director of the Company, whose office is liable

to be retire by rotation.

RESOLVED FURTHER THAT the Directors and/or the Company Secretary of the
Company be and are hereby severally authorized to take all actions, as may be necessary
in this regard and to file necessary forms, applications, documents and other papers with
the concerned Registrar of the Companies and other Statutory Authorities and to do all
such acts, deeds, matters and things as are required and are ancillary or incidental

thereto.”

2. Toappoint Mr. Vinod Kumar Godavarthi (Din: 08581804) as Whole-Time Director of the
Company, and in this regard, to consider and, if thought fit, to pass with or without

modification(s) the following as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196 and other applicable
provisions of the Companies Act, 2013 (“the Act"), including any statutory modifications
or re-enactments thereof, consent of the Members of the Company be and is hereby
accorded to appoint Mr. Vinod Kumar Godavarthi (Din: 08581804) as a Whole-Time
Director of the Company for a period of 3 years commencing from September 01, 202 1;
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RESOLVED FURTHER THAT the terms and conditions of appointment of Mr. Vinod
Kumar Godavarthi shall be same as applicable to Mr. Vinod Kumar Godavarthi as part of

his employment;

RESOLVED FURTHER THAT the Board be and is hereby authorized to take all such steps
as may be necessary, proper and expedient to give effect to this resolution.”

3. Toappoint Mr. Darapaneni Lakshmi Prasad (DIN: 09274378) as Director of the Company,
and in this regard, to consider and, if thought fit, to pass with or without modification(s)

the following as an Ordinary Resolution

“RESOLVED THAT Mr. Darapaneni Lakshmi Prasad (DIN: 09274378) who was appointed
as an Additional Director, pursuant to Section 161 of the Companies Act, 2013 and who
holds office up to the date of ensuing Annual General Meeting of the Company and in
respect of whom the Company has received a recommendation under Section 160 of the
Companies Act, 2013, be and is hereby appointed as a Director of the Company, whose

office is liable to be retire by rotation.”

RESOLVED FURTHER THAT the Directors and/or the Company Secretary of the
Company be and are hereby severally authorized to take all actions, as may be necessary
in this regard and to file necessary forms, applications, documents and other papers with
the concerned Registrar of the Companies and other Statutory Authorities and to do all
such acts, deeds, matters and things as are required and are ancillary or incidental

thereto.”

By Order of the Board of Directors
For National Energy Trading and Services Limited

Vidya Bhusan
Company Secretary
Membership No. 60226

Place: Hyderabad
Date : October 12, 2021




NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
(AGM) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THAT PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. The instrument appointing the proxy, in order to be effective, must be deposited at the
Company’s Registered Office, duly completed and signed, not less than FORTY-EIGHT
HOURS before the meeting. Proxies submitted on behalf of limited companies, societies,
etc, must be supported by appropriate resolutions/authority, as applicable. A person can
act as proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate
not more than 10% of the total share capital of the Company. In case a proxy is proposed
to be appointed by a Member holding more than 10% of the total share capital of the
Company carrying voting rights, then such proxy shall not act as a proxy for any other
person or shareholder

3. Corporate members intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified true copy of the Board
Resolution/authorization letter authorizing their representative to attend and vote on
their behalf at the Meeting.

4. All documents referred to in the Notice shall be open for inspection at the Registered
Office of the Company between 10:00 a.m. to 6:00 p.m. on working days up to the date of
ensuing Annual General Meeting of the Company. The Register of Directors & Key
Managerial Personnel and their Shareholding maintained under Section 170 of the
Companies Act, 2013 and Companies (Appointment and Qualification of Directors) Rules,
2014, shall be open for inspection for the members during business hours and shall be

accessible to any person(s) attending the Meeting.

5. The Explanatory Statement pursuant to section 102 of the Companies Act, 2013 (Act) in
respect of special business under Item Nos. 1,2 and 3 of the Notice, is annexed hereto.

6. Attendance Slip and Proxy Form are annexed hereto. Members or their Proxy are
requested to carry duly filled in and signed Attendance Slip and duly filled in, stamped
and signed Proxy Form. The proxy holder shall prove his/her identity at the time of

attending the Meeting.

7. Route Map for venue of AGM along with prominent landmarks has been annexed hereto
for easy location as prescribed under the Secretarial Standard on General Meeting issued

by Institute of Company Secretaries of India.

8. The information required pursuant to the provisions of Secretarial Standards in General
Meetings (SS-2) relating to Directors seeking re appointment at the 21st Annual General
Meeting will be provided upon request and is also available for inspection by the members
at the Registered Office and Corporate Office of the Company during business hours on
working days upto the date of the ensuing Annual General Meeting. [f any Member is
interested in obtaining such information, such Member may send a request to the
Company at its Registered Office in this connection.



ITEM NO.1AND 2

The Board of Directors had appointed Mr. Vinod Kumar Godvarthi as an Additional Director and
consequently as Whole-time Director of the Company w.e.f. 015t September, 2021.

He does not hold any shares in the Company and is not related to any Directors or Key Managerial
Persons of the Company.

Pursuant to the provisions of Section 161 of the Companies Act, 2013 Mr. Vinod Kumar
Godavarthi, as an Additional Director will hold office up to the ensuing Annual General Meeting.

The Company has received a recommendation under Section 160 of the Companies Act, 2013 in
respect of his appointment as Whole- time Director of the Company.

The Company has received from Mr. Vinod Kumar Godavarthi (i) consent in writing to act as
Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualification of
Directors) Rules 2014, (ii) intimation in Form DIR-8 in terms of Companies (Appointment &
Qualification of Directors) Rules 2014 to the effect that he is not disqualified under Sub-section

(2) of Section 164 of the Companies Act, 2013.

The Board also considers it desirable that the appointment of Mr. Vinod Kumar Godavarthi as
Whole-time Director be regularized by their appointment as Director under Section 152 of the
Companies Act, 2013 and he will be liable to retire by rotation.

No director, Key Managerial Personnel or their relatives is interested in the said resolution.

The Board recommends the resolutions set forth in item no. 1 and 2 for approval of the members

of the company.

Mr. Vinod Kumar Godavarthi holds directorship and membership/chairmanship of Committees

in the following companies:

S. | Name of companies Directorship Committee membership/—[
No. chairmanship

NIL




ITEMNO. 3

The Board of Directors had appointed Mr. Darapaneni Lakshmi Prasad as an Additional Director
of the Company w.e.f. 23rd August, 2021.

He does nothold any shares in the Company and is not related to any Directors or Key Managerial

Persons of the Company.

Pursuant to the provisions of Section 161 of the Companies Act, 2013 Mr. Darapaneni Lakshmi
Prasad, as an Additional Director will hold office up to the ensuing Annual General Meeting.

The Company has received a recommendation under Section 160 of the Companies Act, 2013 in
respect of his appointment as Whole- time Director of the Company.

The Company has received from Mr. Darapaneni Lakshmi Prasad (i) consent in writing to act as
Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualification of
Directors) Rules 2014, (ii) intimation in Form DIR-8 in terms of Companies (Appointment &
Qualification of Directors) Rules 2014 to the effect that he is not disqualified under Sub-section

(2) of Section 164 of the Companies Act, 2013.

The Board also considers it desirable that the appointment of Mr. Darapaneni Lakshmi Prasad as
Whole-time Director be regularized by their appointment as Director under Section 152 of the

Companies Act, 2013 and he will be liable to retire by rotation.
No director, Key Managerial Personnel or their relatives is interested in the said resolution.

The Board recommends the resolutions set forth in item no. 1 and 2 for approval of the members

of the company.

Mr. Darapaneni Lakshmi Prasad holds directorship and membership/chairmanship of

Committees in the following companies:

Committee membership/

Name of companies Directorship
chairmanship

S.
No.

’ NIL
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NATIONAL ENERGY TRADING AND SERVICES LIMITED
Corporate [dentity Number: U10100TG2000PLC033791

Plot No.7, Bindu Sadan, 401, Sai Chandra Residency Opp. Green Space Tulasi, Puppalaguda,
Manikonda, Hyderabad Rangareddi Telengana - 500089

ATTENDANCE SLIP
21st Annual General Meeting - November 30, 2021

( DP [D* - Regd. Falio NGuw v i

‘ Client ID*

[ certify that | am a Member/Proxy for the Member of the Company. | hereby record my presence
at the 21st Annual General Meeting of the Company to be held at Plot No.7, Bindu Sadan, 401, Sai
Chandra Residency Opp. Green Space Tulasi, Puppalaguda, Manikonda, Hyderabad Rangareddi
Telengana - 500089 at 01.00 PM on Tuesday, the 30t November 2021.

Member’s / Proxy’s Name in Block Letters ** Member’s / Proxy’s Signature **

Note: Member / Proxy must bring the signed Attendance Slip to the Meeting and hand it over at

the registration counter.

* Applicable for Investors holding shares in Electronic Form.

** Strike out whichever is not applicable.



NATIONAL ENERGY TRADING AND SERVICES LIMITED
Corporate Identity Number: U10100TG2000PLC033791

Plot No.7, Bindu Sadan, 401, Sai Chandra Residency Opp. Green Space Tulasi, Puppalaguda,
Manikonda, Hyderabad Rangareddi Telengana - 500089

FORM NO.MGT 11
PROXY FORM

215t Annual General Meeting - November 30, 2021

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management & Administration) Rules, 2014)

Name of the Member(s)

Registered Address SRS——
E-mail [D S
Folio No. / Client ID e
DPID S iyl
[/We, being the member(s) of ...,

Services Limited, hereby appoint

connnrssssassons SIGNALUFE I iveveiniurisineasmssnsannnss, OF failing

SIGRABUTE] :ovursmmssssisianasissss, OF RINNG

as my/our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the 21st Annual
General Meeting of the Company, to be held on Tuesday, 26t November 2021 at 01.00 P.M at Plot
No.7, Bindu Sadan, 401, Sai Chandra Residency Opp. Green Space Tulasi, Puppalaguda,
Manikonda, Hyderabad Rangareddi Telengana - 500089 and at any adjournment thereof in

respect of such resolutions as are indicated below:

Sr. Resolutions

No.

Ordinary Business

1L To receive, consider and adopt the Audited Financial Statements of the Company

together with the report of Board of Directors and Auditors’ thereon for the Financial
Year ended March 31, 2021.




| 2.

I
I
f

To appoint Ms. Bhavya Chamarthi (DIN: 08583322), who retires by rotation and, |
being eligible, offers herself for re-appointment as a Director. i

To appoint Ms. Priya Bandhvi Jaladi (DIN: 08662323), who retires by rotation and, |
being eligible, offers herself for re-appointment as a Whole-time Director

To appoint Mr. Vinod Kumar Godavarthi (Din: 08581804) as a Director of the
Company, and in this regard, to consider and, if thought fit, to pass with or without

modification(s) the following as an Ordinary Resolution:

“RESOLVED THAT Mr. Vinod Kumar Godavarthi (DIN: 08581804) who was
appointed as an Additional Director, pursuant to Section 161 of the Companies Act,
2013 and who holds office up to the date of ensuing Annual General Meeting of the
Company and in respect of whom the Company has received a recommendation
under Section 160 of the Companies Act, 2013 , be and is hereby appointed as a

Director of the Company, whose office is liable to be retire by rotation.

RESOLVED FURTHER THAT the Directors and/or the Company Secretary of the
Company be and are hereby severally authorized to take all actions, as may be
necessary in this regard and to file necessary forms, applications, documents and
other papers with the concerned Registrar of the Companies and other Statutory
Authorities and to do all such acts, deeds, matters and things as are required and are

ancillary or incidental thereto.”

To appoint Mr. Vinod Kumar Godavarthi (Din: 08581804) as Whole-Time Director of
the Company, and in this regard, to consider and, ifthought fit, to pass with or without

modification(s) the following as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196 and other applicable
provisions of the Companies Act, 2013 (“the Act"), including any statutory
modifications or re-enactments thereof, consent of the Members of the Company be
and is hereby accorded to appoint.Mr. Vinod Kumar Godavarthi (Din: 08581804) as
a Whole-Time Director of the Company for a period of 3 years commencing from

September 01, 2021;

RESOLVED FURTHER THAT the terms and conditions of appointment of Mr. Vinod
Kumar Godavarthi shall be same as applicable to Mr. Vinod Kumar Godavarthi as part

of his employment;

RESOLVED FURTHER THAT the Board be and is hereby authorized to take all such
steps as may be necessary, proper and expedient to give effect to this resolution.”

To appoint Mr. Darapaneni Lakshmi Prasad (DIN: 09274378) as Director of the
Company, and in this regard, to consider and, if thought fit, to pass with or without
modification(s) the following as an Ordinary Resolution

“RESOLVED THAT Mr. Darapaneni Lakshmi Prasad (DIN: 09274378) who was
appointed as an Additional Director, pursuant to Section 161 of the Companies Act,
2013 and who holds office up to the date of ensuing Annual General Meeting of the
Company and in respect of whom the Company has received a recommendation
under Section 160 of the Companies Act, 2013, be and is hereby appointed as a
Director of the Company, whose office is liable to be retire by rotation.”

RESOLVED FURTHER THAT the Directors and/or the Company Secretary of the
Company be and are hereby severally authorized to take all actions, as may be
necessary in this regard and to file necessary forms, applications, documents and




! , other papers with the concerned Registrar of the Companies and other Statutory 1
Authorities and to do all such acts, deeds, matters and things as are required and are |

ancillary or incidental thereto.”

Slgned thiS..couimsimitimmmmmammrod AT D s s 2021
SIZNature Of MEMDBEL. ... ccescrssmmmmsssiossssssessssssesssssssssssssssssssssanns
SIEnature oFProXY 1) PLORS ) PR SOY, ... Jc. | WO

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the

meeting.



National Energy Trading And Services Limited

BOARD'S REPORT

Dear Members,
National Energy Trading and Services Limited
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Anytime Anywhere

Your Directors have pleasure in presenting the 215t Annual Report of National Energy Trading
And Services Limited (hereinafter referred to as “Company”) on the business and operations of
the Company together with the Audited Statements of Accounts for the year ended March 31s,

2021.

1. Financial Performance - At a Glance

(Rs. in Lacs)

PARTICULARS F.Y.2020-21 F.Y2019-20
Million Units traded 1047.77 756.52
I Sales (Net of Rebate) including OA 14,469.71 9292.03
I Purchases (Net of Rebate) 13,325.34 9105.78
II Income
a. Income from Operations (I - 1) 1144.37 186.25
b. Other Income (22.92) 185.07
TOTAL 1121.45 371.32
IV Expenses
a. Staff Cost 650.22 291.00
b. Interest and Financial Charges 0 0
c. Other expenses 450.35 115410
TOTAL 1100.57 410.1
v Depreciation/Written-off 342 0.21
. E - -
VI Profit Before Exceptional Items & Tax (III 17.46 (38.99)
IvV-v)
VII | Exceptional Items 0 (86.22)
VIII | Profit/Loss Before Tax (VI+VII) 17.46 47.23
IX Provision for Taxes 40.49 (21.25)
X Profit after Tax ( VIII - IX) (23.03) 68.48
XI Other Comprehensive Income (1.23) (1.83)
XII | Total Comprehensive Income(X+ XI) (24.26) 66.65
XIII | No. of Shares 36529400 36529400
| XIV | EPS (Annualised)-Rs. (0.06) 0.19

Certified True Copy
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2. Amount, if any, which the Board proposes to carry to any reserves
During the financial year under review, your directors did not propose any amount to be

transferred to any Reserve/s.

3. Dividend
Your Directors did not recommend any Dividend during the year under review.

Operational Details (2020-2021)

TRADED VOLUME

During the reporting year, your Company has traded 1047.77 Million Units (MUs) of energy,
against 756.52 MUs traded during the previous year.

EXCHANGE TRADING PLATFORMS

Your Company, during the year traded power on power exchanges for an aggregate volume of
1025.723 MUs with a Turnover of Rs. 666.87 Lakh.

MAJOR SUPPLIERS

Lanco Anpara Power Limited supplied the maximum quantum of 605.23 MUs followed by Lanco
Tanjore Power Company Limited at 80.85 MUs.

MAJOR BUYERS

On the other side NCL Industries was the highest purchaser of power from Company at 107.10
MUs followed by Devashree Ispat Private Limited at 66.69 MUs and Scan Energy & Power at49.59

MUs respectively.

OPERATIONAL EFFICIENCY

The bilateral volume of 22.04632 MUs, was traded almost 100% through Firm contracts and
there were no Banking transactions. The balance volume of 1025.723 MUs was traded through
Power Exchanges. Your Company gave an average price realization of Rs. 3.30/kWh to its
customers during the FY 2020-21, the highest being Rs. 6.90/kWh and the lowest at Rs.0.76 /kWh.

Holding, Subsidiary, Joint Ventures & Associate Companies
Your Company is a Wholly-owned Subsidiary of Dikon Infratech Private Limited (DIRL).

Ennell Energy Services Limited (Formerly known as Lanco Operation and Maintenance Company
Limited) ceases to be subsidiary of the Company on 30.03.2021.

Accordingly Form AOC-1 is not applicable.




10.

11.

12.

Change in Nature of Business, if any

With existing business/es, Company has also started some business and the revenues from said
business has been referred to Note No. 19 of Audited Financial Statement of 31.03.2021.

Capital Structure
During the year there were no changes in the Share Capital of the Company.

As on 31.03.2021 the Paid-Up Capital of the Company and the Authorized Capital were Rs.
36,5_2,94,000/— and 100,00,00,000/- respectively.

Disclosure regarding issue of Equity Shares with Differential Rights Section 43 (Rule 4(4)
of The Companies (Share Capital And Debentures) Rules, 2014)

Your Company has not issued any Equity Shares with Differential Rights to existing members or

any other persons.
Disclosure regarding issue of Employee Stock Options

Your Company has not offered any securities as the Employee Stock Option to the employees or

directors of the Company.
Disclosure regarding issue of Sweat Equity Shares

Your Company has not issued sweat equity shares during the year under review.

Web-link of Annual Return

The copy of annual return has been placed on the website of the Company http://www.netsLnat/

Directors and Key Managerial Personnel

During the year under review, following changes have been taken place:

SL No | Name of the Director/KMP Designation Date Of Date Of
Appointment Cessation
| 1., I Vinod Kumar Godavarthi Director - ] 01.09.2020

Independent Directors’ Declaration

Since your Company is a Wholly Owned Subsidiary of Dikon Infratech Private Limited, it is
exempted for appointment of Independent Directors under section 149 of the Companies Act,
2013 read with Companies (Appointment and Qualification of directors) Rules, 2014.




13. Board of Directors & Meetings

During the financial year 2020-2021 the Board of Directors met seven times on:
08.06.2020, 06.08.2020, 04.09.2020, 14.12.2020, 04.01.2021, 20.01.2021 and 30.03.2021.

The names of the Directors on the Board and their attendance at Board Meetings held during the

year are given herein below:

: - -

S. NGO DiraatoE No. ; of meetings held | No. of meeting | % (ﬂ

No. during the tenure attended attendance

i e L 7 5 71.43
Sangaraju

2. Bathala Suresh , 7 5 71.43
Vinod Kumar

b Godavarthi 2 . E

4. Bhavya Chamarthi 7 7 100

5 Prlya. Bandhavi 7 7 100
Jaladi

14. Committees of Board

j il

Since your Company is a Wholly Owned Subsidiary of Dikon Infratech Private Limited, it is
exempted for appointment of Independent Directors under section 149 of the Companies Act,
2013 read with Companies (Appointment and Qualification of directors) Rules, 2014.

Therefore keeping in view the aforesaid provisions Board of Directors have discontinued with
Audit and Nomination and Remuneration Committee.

Auditors

Statutory Auditors

M/s. Neeraj Jawla & Associates (Firm Registration No. 031528N), Chartered Accountants has
changed its name to M/s. S A V N & Associates. The Firm No. and PAN No. of the auditor remains

the same.

The Auditor’s Reports is qualified with following remarks:
“Attention is invited to Note No. 33 to the standalone Ind AS financial statements, which explains

the uncertainties relating to recoverability of carrying value of investment of Rs.9,961.76 Lakhs
in Lanco Solar Energy Private Limited (LSEPL). LSEPL is under Corporate Insolvency Resolution
process (CIRP) as per National Company Law Tribunal (NCLT) Order dated 14.06.2019 and
Resolution professional (RP) is required to invite submission of resolution plans from potential
resolution applicants, which shall be put up for necessary approvals before the Committee of
Creditor (CoC) and the NCLT. The CIRP is in process. Pending outcome of resolution process, we
are unable to comment on the adjustments if any that may be required owards the carrying value























































































































































